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Overview 
 
 
What is CSEF? 
 

 

 

 

 

 

The Centre for Studies in Economics and Finance (CSEF) is a joint 
venture of the University of Naples Federico II, the University of Salerno, 
and Bocconi University. CSEF premises are at the Department of 
Economics and Statistics of the University of Naples Federico II. 

The Center hosts researchers and doctoral students from other Italian and 
foreign universities, runs two weekly research seminars, and collaborates 
with the Master in Economics and Finance (MEF) at the University of 
Naples Federico II.  

The Center is directed by Marco Pagano, and its administration is 
entrusted to Immacolata Diez and Stefania Maddaluno. 

News 
 

2016 has been a great year for CSEF. Fellows Giovanni Immordino and 
Edoardo Di Porto have been respectively appointed Full and Associate 
Professor, and Fellows Tommaso Oliviero and Roberto Nisticò have 
become Assistant Professors at the University of Naples Federico II. 

 
Saverio Simonelli and Marco Pagnozzi are spending their sabbatical 
visiting Mannheim University and Oxford University, respectively. Emilio 
Calvano, after spending few years in Naples, has a taken a position as 
Assistant Professor at the University of Bologna, while Salvatore Morelli is 
spending the year in Berkeley and Oxford with the Cazzavillan Fellowship. 
Both will continue to collaborate with the Centre. Also this year CSEF 
participates actively in the international job market, and looks forward to 
welcome the new hires in the Fall.  

The national research projects on “The Economics of Old Age Risks” 
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coordinated by Tullio Jappelli and “Labor and Finance” coordinated by 
Marco Pagano have been funded by the Ministry of Education, University 
and Research (€ 615,701 and € 339,701, respectively). Fellow Carla 
Guerriero has received a €98.000 STAR grant from the University of 
Naples Federico II, awarded for a project on “The role of children in their 
health” (CHILDROLE). 

In 2016 CSEF Fellows published articles on the American Economic 
Review, American Economic Journal: Applied Economics, American 
Economic Journal: Macroeconomics, Economic Journal, Economic Policy, 
Economic Theory, International Economic Review, Journal of 
Development Economics, Journal of the European Economic Association, 
Journal of Economics and Management Strategy, Journal of Mathematical 

Economics, Journal of Public Economics, Management Science, Review 
of Finance, Review of Financial Studies, and Theory and Decision, among 
others. 

Finally, CSEF organized 7 conferences and workshops, often jointly with 
other institutions and research centres.  

 

Funding 

 

 

 

 

 

 
How to contact us: 

 

Research projects carried out at CSEF in 2016 were funded by research 
grants of the European Research Council (ERC), University of Naples, 
Compagnia di San Paolo, the European Commission (Collaborative 
Project), the Italian Ministry of University and Research (PRIN, FIRB and 
PON projects). 

 

 

 

CSEF, Centre for Studies in Economics and Finance 
University of Naples Federico II  
Department of Economics and Statistics 
Via Cintia, 45 
80126 Napoli 
Tel. +39 081 675372 
Fax +39 081 675014 

E-mail csef@unina.it 
http://www.csef.it/Working-Papers 

  

mailto:csef@unina.it
http://www.csef.it/Working-Papers
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Conferences and Seminars 
 

Conferences   

12th CSEF-IGIER 
Symposium on Economics 
and Institutions 

From 27 to 30 June 2016, CSEF and the Innocenzo Gasparini 
Institute for Economic Research (IGIER Bocconi) held their annual 
joint Symposium on Economics and Institutions, which was 
organized by CSEF Fellows Francesco Drago, Anna Maria Cristina 
Menichini, Tommaso Oliviero and IGIER Fellows Marco Ottaviani, 
Giovanni Walter Puopolo, Antonella Trigari. As in past editions, the 
Symposium allowed for free, informal discussion, with seminars 
held in the mornings in three parallel sessions, afternoons being 
reserved to informal workshops and collaborative work. The 
conference program included papers in Macroeconomics, 
Behavioural Economics, Micro Theory, Finance and Applied 
Economics. The invited speakers were Sumit Agarwal (National 

University of Singapore), Alberto Alesina (Harvard University), 
Abhijit Vinayak Banerjee (MIT), Esther Duflo (MIT), Ralph S.J. 
Koijen (London Business School), Guido Lorenzoni (Northwestern 
University), Vikrant Vig (London Business School). 

Workshop on “Restarting 
European Long Term 
Investment Finance” 

 

The Second Authors’ Meeting of the RELTIF project (Restarting 
European Long-Term Investment Finance), developed by 
Assonime and CEPR, was hosted by CSEF with the support of 
Unicredit & Universities Foundation. It took place at the Mario 
Cacace Multimedia Center, Anacapri on July, 1-2 and was 
organized by Colin Mayer (Saïd Business School, Oxford 
University and CEPR), Marco Onado (Bocconi University), Marco 
Pagano (University of Naples Federico II and CEPR), Andrea Polo 
(Universitat Pompeu Fabra and Barcelona GSE). 

Conference on “Recent 
Developments in 
Macroeconomics” 

The Conference Recent Developments in Macroeconomics was 
held at Hotel El Faro – Alghero (Sardinia) from 7 to 9 July. The 
event was jointly organised by the Center for International 
Macroeconomics (Northwestern University), the Center for Studies 
in Economics and Finance (CSEF), the Einaudi Institute for 
Economics and Finance (EIEF) and the University College of 
London (UCL). The Scientific Committee included Martin 
Eichenbaum (Northwestern University), Francesco Lippi (Einaudi 
Institute for Economics and Finance), Morten Ravn (University 
College London), Saverio Simonelli (University of Naples Federico 
II and CSEF). Part of the funding for this conference was provided 
by the ERC Advanced Grant awarded to Francesco Lippi. 

CSEF-EIEF-SITE 
Conference on Finance   
and Labor 

This conference – the 3rd in a sequence of CSEF conferences on 
Finance and Labor – was organized by CSEF jointly with Einaudi 
Institute for Economics and Finance (EIEF) and the Stanford 
Institute for Theoretical Economics at Stanford University (SITE). 
The symposium was held at the Mario Cacace Multimedia Center, 
Anacapri on 8-9 September 2016, with funding by two ERC 
Advanced Grants, respectively awarded to Claudio Michelacci for 
research on “Estimation of General Equilibrium Labor Market 
Search Models” and to Marco Pagano for research on “Finance 
and Labor”. 
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3rd Workshop MEF–LMEF 
“Getting ready for the Job 
Market with a Master 
Degree" 

 

The 3rd MEF-LMEF Workshop on “Getting ready for the Job 
Market with a Master Degree", held at the Federico II Conference 
Center on 27 December 2016, featured the following MEF Alumni 
as invited speakers: Carlo Altavilla (European Central Bank), 
Alessandro Bonatti (MIT), Giuliano Palumbo (Euro Mobiliare AM). 
The Workshop was organized by CSEF Fellow Marco Pagnozzi 
and Micol Sorrentino (University of Naples Federico II). 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 


